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SECTION 5 - CORPORATE GOVERNANCE AND MANAGEMENT

Item 5.02 Departure of Directors or Principal Officers; Election of Directors; Appointment
of Principal Officers

On January 13, 2006, Man Sang Holdings, Inc. (the “Company”) announced the resignation of
Mr. YUEN Ka Lok, Ernest from the Board of Directors of the Company, effective January 13,
2006. Mr. Yuen Ka Lok, Ernest served as an independent non-executive director on the
Compensation Committee and as the chairman of the Audit Committee.

On January 13, 2006, the Company announced the appointment of Dr. TSUI Francis King Chung
as an independent non-executive to the Board of Directors of the Company. Dr. Tsui will
replace Mr. Yuen as a member on the Compensation Committee and Audit Committee, effective
January 13, 2006. The Board of Directors of the Company has determined Mr. Tsui is
independent under Section 803 of the American Stock Exchange Company Guide.

Effective January 13, 2006, Mr. WONG Gee Hang, Henry will replace Mr. Yuen as the chairman
of the Audit Committee, and will resign as the chairman of the Compensation Committee. Mr.
Wong will remain as a member of the Compensation Committee, but will be replaced as the
chairman of the Compensation Committee by Mr. LAl Chau Ming, Matthew, effective January
13, 2006.
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